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LDEFECTES OFFER OPENING PUBLIC ANNOUCMENT TO THE SHAREHOLDERS OF NOTICE
I, Rekha Shenoy, residing at C1-149, RMY Cluster, Phase-1, Devinagar, S| M AN D H AR I M PEx LI M ITE D Hnﬂlgég:m;gﬂﬁ:ﬁﬁ ﬁﬁ;&hgﬁ““hd
LnllegnHahalila,_ ED:EI'PQE!IJI'I:.I-EED[FQ#. have lost the balow mentioned original SR . T Member of Multi Commedity Exchange of India Limited (MCX). Member ID 55930, BSE Limited (BSE) Clearing No.. 445,
documents while in transit. If found, please conlact: 9663397301 { SIL"/“TARGET COMPANY"/“TC ]' Mabonal Steck Exchange of India Lid (NSE) Member 1D 10412 (NCDEX) 1D 1240
Company Folio  [Certificate| Distinctive | Distinctive | Number : (Corporale Identification No. Ufiﬁdmtt'ﬂH?IJlE-HF'LE-H 5552) Registered office Address of Member. Motial Gswal Tower, Rahimiullah Sayani Road, Opposite Parel ST Depot,
Number Na. No. From | Mo.To |of shares| Registered Office: 811, A Wing, Jaswanti Allied, Business Center, Kanchpada, Fraohadeyi, Mumbai - 400 025, Tel Moo 0Z2-7193 4200
Escorts Kubota Ltd | ESCD325344 | 970074 | 38955578 [38955627] 50 . Malad Wesl, Mombal, Maharashira — 400064, _ . This i ta inform all concerned that we have initiated the process of cancellation of registration of our below mentionad
Phone No.: +91-9082258451; Emall id: inlo@simandharimpex.com; Website: www.simandharimpex.com Authorised Person (AP) due to regulatory reasons/concermns

Escorts Kubota Ltd |[ESC0325344 | 870075.[ 38955628 (38955677 50 . : ; _ : : i : : -

This Advertisement is being Issued by Navigant Corporate Advisors Limited, on behalt of Farmico International Private Limited [Exchange | Name of AP Trade Mama of AP | Address of AP AP Registration No.
Escorts Kubota Lid| ESCO325344 | 870076 | 38955678 38955727) 50 (hereinafter refarred to as the *Acquirer”) pursuant to requlation 18(7) of the Securities and Exchange Board of India {Substantial WMCX | CAPINDEX ' CAP INDEX | SECOND FLOOR, 61/685, B2 SILK TMCKIAPME384
Fseorts Kubota Ltd | ESCO325344 | 870077 [ 38955728 18955737 10 Acquisition of Shares and Taksovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”™) in respact of Open Offer ENTERPRISES LLP ENTERPRISESLLP |STREET KOZHIKODE IEIEHALA- ET1032.

(“Offer") for the acquisition up to 7,75.310 Equity Shares of Rs. 10/- each represanting 25.36% of the total equity and voting —_—mm
Escorts Kubota Ltd | ESC0325344 | 970078 | 38955738 138355747) 10 share capital of the Target Company. The Detailed Public Statement {*DPS™) pursuant to the Public Announcement (“PA") made INSE E&?EI:IE::E&EE iip E???EI:EEI}ESEE ip EECD“D;E?EIEE?I;?E&EEI SILHE-H o APDZITSTIONY
Escorts Kubota Lid | ESCO325344 | 870079 | 38955748 (38355757 10 by the Acquirer have appeared in Financial Express - English Daily (all editions); Jansatta - Hindi Daity {all editions); Pratahkal - L [=sienbeiargd + : 2 TREET, (KERALA-673032. |
Escorts Kubota Ltd | ESCO325344 | 970080 | 38955758 138955762 5 Marathi Daily (Mumbai edition) on 227 January, 2026 Any person dealing with the sbove-mentioned Authorised Persan henceforth shall do so at their awn risk. Motilal Oswal
e e L e e ; ; Fﬂ Gﬁ:;PH;EIEd Rs ES'ED“;.[H”DEEE'( Tﬂ;? f“r'”,l pETrEqutﬂg share ﬁmt.ff |J[,I11 cash [um,::;t pt:m:.:-l- :r - rlnar:clahhsﬁvmes Lsmit_ad shall not be Iuahuefr ﬂt:'g' dea:ngs with the s;:jdfnmy pnts:;h:;s;s.;an-:e[ :;Il’ﬂms r:ul:;e. _

. Committee of Independent Directors (“IDC™) of the Target Company. are B pinion g Offer Price of Bs. 30.00/- m/estors having any guenes or concerns regarding this matier are requested to contact Motilal Oswal Financlal Services

Escorts Kubota Ltd | ESC0325344 | 870082 | 36955764 [38955764] 1 (Rupees Thirty Only) offered by the Acquirer is in accordance with the relevant requlations prescribed in the Takeover Limited within 15 days from the date of issuing this nolice.

Code and prima facke appear o be justified. The recommendation of IDC was published in the aforementioned For Matilal Oswal Financial Services Limited

PNB FINANCE AND INDUSTRIES LIMITED

Corporate Identity Number : LES3290L1947PLCO0 240 newspapers on 167 Aprl, 2026. Date: April 16, 2026 - 5d-
Regd. Office: 2rd Floor, Propery Mo, 308, Asaf A5 Road. New Dalhi-110002 3. There has been no competitive bid to this Offer. Place: Mumbai Authorised Swgratory
Phane - TICASATS, E-Mall prifinanceindustes omal com, Websle - waw prifinanceandind stries com 4, The completion of dispatch of The Letter of Offer (“LOF") to all the Public Shareholders of Target Company was complated
PUBLIC NOTICE on 08" April, 2026,

Subject: Spacial Window for Reodgament of Transfer Requests for Physical Shares
Pursugnl ta SEBI Circular Mo, SEBNROERM AN (25202 E-MIRS0-PODNWIT 0026 daled Januany 30,
2036, and n continuation of pubic nofice given by fhe company dafed Fabruany 05, 2036, plagssa naole
that fe Company hes aofferad anolber Special Window for shameholders o subenit re-lodgemant
requesis far the fransiar of physical shanes,

This Spacal Window has besn apenad from Fabruary 05, 2036 o Febamry 04, 2027, and is specificaly
epmicable to cases wheane e onginal Fansfer raguestz wers ldoed prccbodAped 01, 2015, and werereh rmed o
rajecied fuaindaliciencies in documentafon, procass, arany otharreason. B,
Kindly rote that during. thes wirdow, shares relodged for transier wil be processed anly in
demataralkmad (demal) form, n accordance with the abowe =aid circular. The circolar & availabla an the
website of the Company hilpswww. pnblinanceandindwsines coml

Eligitle sharshoidars may submil thair transfer raguests along with the requisile documents to the Compamy
orils Regstrar and Share Transfer Apant {HTA) &t the earfiastwithin tha slipuiated pesiod.

5. Please note that a copy of the LOF Is also avallable on the website of Secunties and Exchange Board of India (SEBI),
W sebi.govin and also on the websile of Manager fo the Dffer, wenh navigantcorp.com and sharaholders can also
apply on plain paper as per below details:

Eligible Person(s) may participate in the Offer by approgching their respective Broker/Sefling Broker and tender Shares in
the Open Dffer as per the procedure along with other details.

In terms of Regulation 16(1) of the SEBI {SAST) Regulations, the Draft Letter of Offer had been submitted fo SEBI on 30"
January, 2026. We have received the final observations interms of Regulation 16i4) of the SEBI (SAST) Reguiations from
SEBI vide itz Letter Mo, HO49/12/11(35)2026-CFD-RAG-DCR1//B242/2026 dated March 30, 2026 which have been
incorparated in the LOF

7. Any other material changes from the date of PA: Nil

) SUBEX LIMITED
(-* S U b e X (CIN: L85110KA1994PLC016663)
Wew Possibiities. 8ow Posiile Registerad Office: Pritech Park - SEZ, Block =039, 4th Floor, B Wing.

Survey No. 51-64/4, Outer Ring Road, Bellandur Village, Varthur Hobli,

Bengaluru, Kamataka, India - 560 103 Phone: 080 3745 1377
Email: Investorrelations@subex.com Websile! www,subex.com

NOTICE TO THE MEMBERS

Ms. Shweta Saxena Shyline Financial Services Pvi. Lid. 8. Schedule of Aclivities:
iy S e ol b i ;Tﬁgirﬁ;'ﬁﬁ;ﬁfhﬂﬂ“ — Activity Original Date | Original Day | Revised Date | Revised Day Members of Subex Limited (“the Company") are hereby informed that pursuant to the provisions
Address : 2nd Floor, Proparty Mo 38, Area, Phase - . New Dethi - 110020 Public Announcement 14.01.2026 | Wednesday | 14.01.2026 | Wednesday of Section 108 and 110 of the Companies Act, 2013 ("the Act”) read with Rules 20 and 22 of
Asaf All Road, New Delhi-110002 Tﬂaphn:;n? no.: :91-11125212*‘3-52 Publication of Detalled Public Statement In newspapers 22.01.2026 | Thursday | 22.01.2026 | Thursday the Companies (Management and Administration) Rules, 2014 ("Rules”) and other applicable
e A (T N Submission of Detalled Public Statement to BSE, Targel 22012026 | Thursday | 2201.2026 | Thursday provisions of the Act and the Rules, General Circular No.03/2025 dated September 22, 2025
Pratap@skyfinerta.com Company & SEBI issued by the Ministry of Corporate Affairs ("MCA") in continuation of the earlier Circulars
For PNB Finance and Indusbies Limited Last date of filing draft letter of offer with SEBI 30.01.2026 Friday 30.01.2026 Friday issued by the MCA in this regard ("MCA Circulars"} and SEBI (Listing Obligations and
Sdi- Last data for a Competing offer 13.02, 2026 Friday 13.02.2026 Friday Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), Secretarial Standard on
Acril 16. 2026 " R— 5‘:}““ 5'3;';“ Receipt of comments from SEBI on draft letter of offer 23.022026 | Monday | 30032026 | Monday General Meetings ("55-2") issued by the |nstitute of Company Secretanies of India, a Postal
e ey ey = ) || identified date* 25.02.2026 | Wednesday | 02.04.2026 | Thursday Ballot Notice seeking members' approval to the resolution set out in the said notice has been
CAMAC COMMERCIAL COMPANY LIMITED Crate by which letter of offer be dispatchad to the shareholders | 05.03.2026 | Thursday | 10.04.2026 Friday sent electronically to the Members whose email 1D is registered with the Company / Kfin
(CIN: LTO109DL1980PLC163318) Last date for revising the Offer Price 10.03.2026 | Tuesday 16.04.2026 | Thursday Technologies Ltd ("RTA") / Depository Participants! Depositories, as on Friday, April 10, 2026
s muﬂﬁ: :Fgﬁﬁﬁﬁﬁﬂ:ﬁ?iﬁfﬁ;ﬁﬁ?ﬂﬁ‘““ Comments from Committee of Indepandent Directors of 10.03.2026 | Tuesday 16.04.2026 | Thursday (‘Cut-off Date). The Company has completed electronic dispatch of the Postal Ballot Notice on
Websile: www camaccommercialcom Tarnet Company Thursday, April 16, 2026.
Subject: Special Window for He.ln:::ii:ﬁ?riﬁgfa Requests for Physical Shares Advertisement of Schedule of activibes for Open Ofer, statis o1 | 11.03.2026 | Wednesday | 17.04.2025 Friday The Postal Ballot notice is available on the Company's website at hitps://www.subex.com/
gﬁ?ﬁ? o SEE Em:_r ”E{ EEbE.,r"H??E"1f””‘Sf.FEE”iﬂsu”ﬂ;"ﬁ}'ﬁmﬁfﬁﬁ January sséztlﬁtgtf ¥ iﬂg “L"’E‘ HPD"T:'S '"1“5*“5933&‘5 and sending o investors/investor-information/#ipostal-ballot-2027, website of NSDL at https:/fwww.evoting.nsdl.
i N e SRR A R e K AOTAHE AT AT T com. and on the websites of BSE Limited (BSE) and National Stock Exchange of India Limited
:ﬁ;rs?; Ef:‘:hnﬁgrmm;ﬁfr Fpectel Wieiow orcharehider o ubml e-cdgamentt || Date of Opening of the Offer 1203.2026 | Thursday | 20.04.2026 | Monday (NSE) at www.bseindia.com and www nseEndia ]n:ﬂ-m respectively -
This Special Window hias been npenadt fram Fabriary 05, 2026 o Fabruary 04, 2027, and is spaciicalyy| || Date of Closure of the Offer 27.03.2026 | Friday | 04.052026 | Monday ' _ ] - ) L
appicable o cases whers the orignal transfer reoussts were kdged pricr to Agril (1. 2014, and were resumed Fost Offer Adverisemant 07.04.2026 | Tuesday 11.05.2026 | Monday The Company has engaged the services of National Securities and Depositories Limited (NSDL)
o iebectied due todeficiencies i docurmentation, process; of any olhes reasan, Pa orw—— as agency o provide e-voling facility to the members. The instructions for e-voling are provided
elindli it St urics Sl Window.. Sfims Telodes for- s Wil be: arseiad it b yment of consideration for the acquired shares 15.04.:2026 | Wednesday | 168.05.2026 | Monday ; : _ _ g :
el i fdam a:',fq'm, Aot Pl mﬁ et e s e R mfm Final report from Merchant Banker 37.04.2026 | Wednesday | 25.05.2026 | Monday in the Postal Ballot Notice. Mgmbers can vote on the said resolution only through e-voting which
wabsite of the Campany i.5., waw.camaccommarcial com. = N7 D 15 oty 107 09 pmOSs Of Hetermiring 1 naries oo shareholers a5 o 3uch dals a whomt e Latiar of Oer will commence on Friday, April 17, 2026, at 9.00 am (IST) and ends on Saturday, May 16, 2026,
Eligible sharshoidars may submil thar fransher reguests along with the requisie d #% o th . ! r . ot i i i ot
cugmamylc:islaa;i?haraiﬂsgtalme:srerlgerm[ﬁq;anheelgn:stlmusjmeu;umﬁé?rﬁ_ "| | would be sent. Al pwners (registered or unregistered) of equity shares of the Target Company {except the Acquirer, Sellars, 2300 pmteT): Svaling il st e adetsabieyend theainresand daa ard dmg and the-evoling

Ms. Manisha Saxena

(Company Secretary & Compliance Crficar)
Camac Commercig! Company Limiled
Address: Znd Flaar, Property Mo, 23-4;
Asal Al Road, Naw Delks — 110002
Telephane no.: +81-7302485174

Email: camaccommerciab@gmail.cam

s, Niche Technokogies Privala Limited
(Ragistrar and Share Transler Agenl)
Address; 34 Auckiand Place, Tth Floor,
Foom Mo TA& 7B, Kollata < TDOH T
Telephone no.. ((33) 22606616 /6617,
Ernail: nichetechpl@nichetachpl.com

For Camac Commercial Company Limited
-

Manisha Saxena

Company Secretary & Compliance

116, 2026

MBL Infrastructure Ltd.

CIN: L27108DL1995PLC338407
Corp. & Regd. Office: Baani Corporate One Tower, 308, 3rd Floor
Piot No. 5, District Commaercial Cantre, Jasola, New Dalhi - 110 025
Tel: +#91- 011 44792882, Fax : +91-11-4340 1205
E-mail: cs @ mblinfra.com, Website: www, mblinfra.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to tha provisions of Sections 108, 110
and other applicable provisions, if any, of the Companies Act, 2013, (the
‘Act’) read with Rule 20 and 22 of the Companies (Managament and
Administration) Rules, 2014, (the Rules’), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the ‘Listing Regulations’), Secretanal
Standard on General Mestings issued by the Instilute of Company
Secretaries of India, each as amended, General Circular Mo, 03/2025
dated 2270 September, 2025 issued by the Ministry of Corporate Affairs
for holding general meetings/conducting the postal ballot process through
e-yoting (the 'MCA Circular’), and any other applicable faw, rules and
reguiations (including any statutory modification(s) or re-enactment({s)
thereol, for the time being in force) that the Resolutions as set oul in the
Motica are proposed for consideration by the Mambars of the Company
for passing by means of Postal Ballot by voting only through electronic
means (“remote e-voting”)

Sl.| Type of
No. | Resoluti Description of Resolution
1| Special | ) as an Independent Director of the
Eissohution ) as an |ndependan rector of the
Company.
2. | Special |jeeiance of Securities
Resolulion

In terms of the requirements specified in the MCA Circular, the Company
has complated the dispalch of the Postal Ballot Motice along with the
sxplanatory statemant through electronic mode on 15" April, 2026 only
to those Members whose namas appear in the Register of Members of
the Company or in the Ragister ol Benaficlal Owners maintalned by the
Depositories as on 10" April 2026 ('cut-off date') and whosa a-mall
addresses are registerad with the Company / Depositories. Accordingly,
a physical copy of the Notice along with Fostal Ballot Form and prepald
business reply anvelopa, have not baen sanl to the Membars for this
Postal Ballot,

Mambars whosa names appaar in tha Ragister of Membars [ List of
Baneficial Ownars maintained by tha Company / Depositories as on 10"
April 2026 (cut-off date) are entitled to vote on the Resolutions as sot
ferth in the Postal Ballot Notice, The voling rights of the mambers will
ba in proportion 1o thair shares to the otal pald up capital of the Company
as on cut-off date La. 10" April 2026. A person who Is not a Member as
on the cul-oll date should treat this Notice lor Information purposa only

Postal Ballot Notice will also be avallable on the website of the Company
at www.mblinfra.com, website of Slock Exchanges |.e, BSE Limitad
and National Stock Exchange of India Limited at www.bselndia,com
and www.nseindia.com respactivaly and on the website of NSDL |.a.
www.evoling.nadl.co.in.

Pursuant to the provisions of the Companies Act, 2013 read with Rule
therein and Requlation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amandad), and MCA Circulars, the
Company has provided a-voting facility to its members. For this purposa,
the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means,
as the authorized agency. Membears are requastad to provide their assant
or dissent through e-voling only.

The period for remote e-voting period commeances from 09:00 am (IST)
on 161 April, 2026 and ends at 05:00 pm (IST) on 15" May, 2026
thereafter the remole e-voting will be blocked by NSDL

The Board of Directors of the Company on 115 April, 2026 appointad
Ms Anjall Yadav, Practicing Company Secretary, (Membership No. FCS
6628) as the Scrutinizer 1o scrutinize the Remota a-Voting process in a
fair and transparent manner.

The result of the Postal Ballot will be announced on 1510 May, 2026 and
will be available forthwith on the websile of the Company
www.mblinfra.com and on the website of NSDL i.e.
www._evoling.nsdl.co.in. Such results will also be displayed on the
MNotice Board at the Ragistered Office as well as the Corporate Office
of the Company and shall be forwarded to the National Stock Exchange
of India Limited and BSE Limited at www.nseindia.com and
www.bseindia.com respactively.

In case of any query / grievance relafing to e-voling, Members may write
o Mr. Anubhav Maheshwari, Company Secretary, MBL Infrastructure
Lid., Baani Corporate One, 308, 3™ Floor, Plot No. 5, Commercial Cantra,
Jasola, New Delhi- 110025 or contact at 01 1-44792582 or through email
cs@mblinfra.com. Further for e-voling queres, shareholders may refer
to the Fraquently Asked Questions (FAC)S) for them under tha *Downloads®
section of https:/fwww.evoting.nsdl.com or call on 022-4886 7000 or
send a request to Ms, Pallavi Mhatre, Senlor Manager, NSDL andfor Mr.
Amit Vishal, Deputy Vice Presidant, NSDL at e-voting@nsdl.com

By Ordar of the Board
Far MBL Infrastructura Lid.

Sdl-
* Mew Delhi Anubhav Maheshwari
te : 15.04.2026 il e e

Promioter & Promoter Group and persons deemed to be acting in concert) arg eligibbe to participata inthe Offer any time before the
closure of the Olfer.

All other terms and conditions remain unchangad, Capitalized terms used in this announcemant, but not defined, shall have tha
same meaning assigned ta them inthe PA, OFS and LOE

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRER
M NAVIGANT CORPORATE ADVISORS LIMITED

804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai - 400059,

W9 Telho. +91224120 4837 / 4973 5078 Email id: navigant@navigantcorp.com
Navigant Website: www.navigantcorp.com SEBI Registration No: INMO0D0OD12243
Contact person: Mr Sarthak \ijlani
Place: Mumbai

Date: April 16, 2026

Trdewilorm

SG FINSERVE LIMITED

CIN: LE4SS00LIS94 PLOOE 73]
Raglsterad Oifice: 37, Hargobdnd Enclave, Wikas Marg, Dweihl-1100532
Tiel: #31-120-4041400 | Email: complipncafsafinsarve com | Website: wwewsalinservecom

©

S0 FINSETVE

Extract of Financial Results for the Quarter and Year pericd Ended on 315t March, 2026

Figures in Lakhs

Quarter Quartar Year
S No.| Particulars ended ended ended
March 31, 2026 | March 31, 2025 | March 31, 2028
{Audited) [Auditad) {Audited)
1 Total Income from Operations 10,565 26 5409.31 33,365 82
s Med Profit | (Loss) for the period
(before Tax, Exceplional items) 5.620.53 3,107 43 17.154.87
3 Neat Prafit [ [Loss) for the paeriod befora tax
{after Exceplional items) 3.620.53 310743 17.154.497
4 Net Profit / [Loss) for the penod after tax
) {after Exceplional items) _ - 4.226.01 2.379.30
"5 | Tolal Comprehensive Income for the period i
[(Comprising Profit / (Loss) for the period (after Tax) and
Ciher Comprehansive Income (after Tax)] 424717 2.379.30 12, 785,96
A Equity Share Capital {of Rs, 10/- aach) G.526.72 5,588.50 6,526.T2
T Earnings Per Shara of B3 10/« each
{For Continuing Operafions- Mol Annuslized) (In Bs.)
1. Basic 745 426 2278
2. Diuted 742 360 2241
Wobas
1] The above = an exlrect ol the datailed formal of Un-Audded Financial Results filed with the Sick Exchanges undsr Begulalion
33-ard 52 of the SEBI {Lising and Oiher Disclosure Requirements) Pequéatons, 2015 The full formal of the Un- Audited
Finaricia Resufls are avalable oo thewebsite of tha BSE “wwwi bsendia com”™ | NSE “we nseindia com” and ori the Company's
website “www sgfinsenve.com”, The same can accessed by scanning the OF code Provided Below
2} ForLine iems ralarred inregualion 52{4) af the liskng regulations, partirent $Scheures have been made b slock axchange ad
alzpmantioned in Annexuna -1 aiachad hemain

module shall be forthwith disabled by NSDL upon expiry of the aforesaid period.

The members may note that only those Members whose names appear in the Register of
Members/list of Beneficial Owners on the cut-off date, i.e. Friday, April 10, 2028, are entitled
to cast their votes by e-voting. The voting rights of a member shall be in proportion to their
shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date.

Members whose emall addresses are nol registered and hence have not yel received the

aforesaid Motice can register their details in the following manner:

I. Members holding share(s) in physical mode are requested to register / update their e-mail
address by submitting Form ISR-1 (available on the website of the Company at www.subex.
com) duly filled and signed along with requisite supporting documents to KFinTech at Selenium
Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad- 500 032 or
writing lo einward.ris@kfintech.com.

il. Members holding share(s) in electronic mode are requested to register/ update their e-mail
address with their respective Depository Participants to receive all communications from the
Company electronically.

The resolution, if approved, shall be deemed to have been passed on the last date of

e-voting Le., Saturday, May 16, 2026. The results of e-voling will be announced on or

before Monday, May 18, 2026. The results will displayed on the Company's website at
www.subex.com and the website of NSOL at hitpsi/www.evoling.nsdl.com. The results will
simultaneously be submitted to the Stock Exchanges i.e,, BSE Limited (BSE) and National Stock

Exchange of India Limited (NSE)..

In case of any queries, refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.
com or call on ; 022 - 4886 7000 or send a request at eveling@@nsdl.com. Members may also
write to the Company at investorrelations{@subex.com or call at +91 80 3745 1377,

For Subex Limited

Sdl-
Ramu Akkili

Company Secretary & Compliance Officer

Place : Bangaluru
Date : April 16, 2026

Annexure
Disclosure in compliance with Regulation 52 (4) of the SEBI
[Listing Obligation and Disclosure Reguirements) Regulation, 2015

5 Mo,| Pariculars March 31, 2026 | March 31, 2025
1 | Debl-Equity ratio [Debt securfies+Bomrowings (other than delbt securifies) +
Deposits +Subordinated debls] | Tolal Equay 1.85 1.37
£ | Debt serice coverage ratiow PR A
3 | Interest service coverage ratios A, NA
4 | Quistanding redeemable preference shares (quantilty and valusj# A MA
9 | Debenture Redemplion Reservad P A
& | Capilal Redemption Resarver A, MA
T | Net Worth (T in lakhs) [ Total Equity] 14602218 1047773
£ | Nt Profit after tas 1" in Lakhs) 12, 765,72 8,099.02
9 | Eamings per share [nol annualised]
Basic 22.75 14.54
Diluted 2249 13,45
10 | Current Ratio# MA MA
11 | Long Term Debt to working capdtali A WA
12 | Bad Debt lo accounl recelvable ratiod NA NA
13 | Curent liabdity rafiod A MA
14 | Total dabis to 1otal assets ratio [Debt secunities+Borowings
(ather than debt securities)+Deposits+Subordinated debis] / Total Asssts (.65 0.57
15 | Debtor turnover ratics A hA
16 | Inventory furmover ratior WA MA
_17_|Operating margin # _ I _MA NA_
18| Net profit margin [Proft afer x| TotalIncore] | 4Te%
19 | Seclor specihic equivatent ratio, as appllual:lie A N&
[A) Gross NPA istage 2 asset gross) rabio MIL MIL
(B] Net NPA istage 3 assel nel) ratio NIL NIL
(C) Capital to risk-weighted assets ratio * 3667 43 46%
20 | Assat Cover Ratio (Mo. of Times)i{Aszat - Intangibla Assats - Liabilites
father than debd)) / Total Debl 1.54 1.73
Hotes:
1} Matwarth is calcufabed as dafined in seclion 237 of Companles Aot 2013,
®  TheCompany=a Non-Banking Financeal Company registersd undes the Reserve Bank of India Act, 1534, henca hesa ratosars
genesally nol appicable;
Capial o risk-walghbed azsets ratio s caloulated as per the BBl quidalings.

Faor and on behalf of the Board of Directors of
56 Finserve Limited

Sdi-

Rohan Gupta

Direciar

DIy 0a508527

Place : Noida
Date : April 16, 2026

GE VERNOVA

GE Vernova T&D India Limited
(Formerly known as GE T&D India Limited)

CIN: L31102DL1957PLC1939593
Regd. Off.: A-138, First Floor, Okhla Industrial Area, Phase Il, New Delhi - 110020 (India)
Tel. No.: +91 120 5021500, E-mail: secretanial.compliance@gevernova.com
Website : https)//fwww gevernova.com/regions/asa/in/gevernova-td-india-limited

NOTICE OF POSTAL BALLOT
FOR THE ATTENTION OF THE MEMBERS OF THE COMPANY

Members are hereby informed that pursuant to the provisions of Section 110 read with Section 108, and other

applicable provisions-of the Companies Act, 2013 ("Act”), the Companies (Management and Administration) Rules,

2014, as amended, and any other applicable provisions of the Act, relevant Circulars issued by the Ministry of

Corporate Affairs("MCAT), Regulation 44 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,

2015 and Secretanal Standards on General Meeting (55-2) issued by the Institute of Company Secretaries of India,

and other applicable laws and reguiations, as amended from time to time {including any statutory modification(s) or

re-enactment thereof for the time being in force), approval of the Members of GE Vernova TED India Limited (“the

Company”) is being sought through Postal Ballot in respect of the resolutions as set out in the Postal Ballot Motice

dated March 18, 2026 through voting by electronic means (" Remote e-Voting" | only.

Members are hereby further informed that:

a) In conformity with the MCA circulars, the Company has completed dispatch of Postal Ballot Motice on
Thursday, April 16, 2026 through electronic mode to those Members whose names appear in the
Register of Members of the Company or in the Register of Beneficial owners as received from MNational
Securities Depository Limited (NSDL) / Central Depository Services (India) Limited (CDSL on the cut-off date Le.
Friday, April 10, 2026, and who have registered their e-mail addresses with the Company / Registrar
and Transfer Agent / Depasitory Participants / Depositories. A person who is not a member as on the cut-off date
should treat notice forinformation purpose only.

b) Postal Ballot Notice is also available on the website of the Company under the Shareholder's Meeting Saction;
https:/fwww._gevernova.com/regions/asialin/gevernova-td-india, the relevant section of the website of
BSE Limited: http://www.bseindia.com and National Stock Exchange of India Limited : http//www.nseindia.com
enwhichthe Equity Shares of the Company are listed, and on the website of NSDL: http://www.evating.nsdl.com.
Members who have not received Postal Ballot Notice may write to rta@cbmsl.com or secretarial. compliance
i@gevernova.com toobtain the same over email, Postal Ballot Notice can alsobe downloaded from the Company
webhsite

c) The Company has engaged the services of NSDL for the purpose of providing the Remaote e-Voting facility
ta allits mambars.

d) The Remote e-Vating period commences on Friday, April 17, 2026 at 9:00 AM (IST) and ends on
Saturday, May 16, 2026, at 5:00 P.M. {IST) and Remote e-Voting module shall be disabled for voting
thereafter and Remote e-Voting shall not be allowed beyond the aforesaid date and time. Only those
Members whose names are recorded in the Register of Members of the Company or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date ie. Friday, April 10, 2026, are
entitled to cast their votes by Remote e-Voling. Detailed instructions for Remote e-Voting are provided in
the notes of the Postal Ballot Notice,

e) The result of the voting by postal ballat through the Remote e-Voting process will be announced on or before
Tuesday, May 19,2026,

f) The Results declared along with the report of the Scrutinizer shall be placed on the website of the company
https:/fwanw gsverntva.com/regionsasiafin/gavernova-td-india and on the website of NSOL immediately after
the declaration of result . The results shall also be immediately submitted to the BSE Limited and National Stock
Exchange of India Limited. The results shall also be displayed on the notice board at the Registered Ofhice of the
Compani.

g) The Resolutions, if passed by requisite majority, shall be deemed to have been passed on Saturday, May
16,2026, the last date specified for Remote e-Vating.

h} In case of any gueries related to Remote a- Voting or any grievances, you may refer the Frequently Asked
Questions [FAQs) for Shareholders and e-voting user manual for Shareholders availlable at the download
section of www.evating.nsdl.com or call on: 022-4886 7000 or send a request to Ms, Pallawi Mhatre- NSOL
atevoting@nsdl.com.

Manner of registering/ updating email address and bank details:

a) Members holding shares in physical form, please send duly flled and signed Form 15R-1 along with self-
attested copy of the PAN linked with Aadhaar and self-attested copy of any document in support of the
address of the member (such as Aadhaar Card, Driving Licence, Election Identity Card, Passport etc.) and
such other decuments as prescnbed in the Form ISR-1 to the Repistrar and Share Transfer Agents, CB
Management Services (P) Ltd, Unit: GE Vernova TRD India Limited, Rasoi Court, 5° Fioor, 20 Sir R N
Mukherjes Road, Kolkata, West Bengal, 700001; and

b) Members holding shares in demat form, please update your email addrese and/or bank account details
thioughvour respective Depository Participant/s. By Order of the Board

For GE Vernova T&D India Limited
(Formerly known as GE T&D india Limited}

Shweta Mehta
Company Secretary

Moida
April 16, 2026
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OFFER OPENING PUBLIC ANNOUCMENT TO THE SHAREHOLDERS OF

SIMANDHAR IMPEX LIMITED

("SIL"/"TARGET COMPANY"/"TC")
(Corporate Identification No. U46498MH2023PLC415552)
Registered Office: 811, A Wing, Jaswanti Allied, Business Center, Kanchpada,
Malad West, Mumbai, Maharashtra - 400064;
Phone No.: +91-9082258451; Email id: info@simandharimpex.com; Website: www.simandharimpex.com

This Advertisement is being issued by Navigant Corporate Advisors Limited, on behalf of Farmico International Private Limited

(hereinafter referred to as the "Acquirer") pursuant to regulation 18(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Open Offer
(“Offer”) for the acquisition up to 7,75,310 Equity Shares of Rs. 10/- each representing 25.36% of the total equity and voting
share capital of the Target Company. The Detailed Public Statement (“DPS”) pursuant to the Public Announcement (“PA") made
by the Acquirer have appeared in Financial Express - English Daily (all editions); Jansatta - Hindi Daily (al editions); Pratahkal -
Marathi Daily (Mumbai edition) on 22" January, 2026.

The Offer Price s Rs. 30.00/- (Rupees Thirty Only) per equity share payable in cash (“Otfer Price”).

Committee of Independent Directors (“IDC”) of the Target Company are of the opinion that the Offer Price of Rs. 30.00/-

(Rupees Thirty Only) offered by the Acquirer is in accordance with the relevant regulations prescribed in the Takeover

KWALITY WALL'’S (INDIA) LIMITED

Registered Office: 13" Floor, Oberoi Commerz Il, International
Business Park, Oberoi Garden City, Goregaon East, Mumbai,
Maharashtra, India, 400063;
Website: www.kwalitywallsindia.com,
Tel: 022-4574 7000
CIN: L10505MH2025PLC437886

ofthe C Directors (“IDC”) of Kwality Wall's (india)
Limited (“Target Company”) under 26(7) of the ities and Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by The Magnum Ice
Cream Company HoldCo 1 Netherlands B.V. (“Acquirer”) along with Magnum ICC Finance B.V.
(“PAC 1”) and The Magnum Ice Cream Company N.V. (“PAC 2”) (PAC 1 and PAC 2, collectively
“PACs"), in their capacity as the persons acting in concert with the Acquirer, to the Public
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.

KWALITY
WALL'S

(INDIA)LIMITED

1 | Date 16th April, 2026

Code and prima facie appear to be justified. The recommendation of IDC was published in the
newspapers on 16” Apri, 2026

T § By ot v 3. There has been no competitive bidto this Offer. 3 .
W R 4. The completonofdispateh of Tne Lete of Offe (LOF") ol Details of the Offer | Open offer for acquisition of up to 61,08,93,729 (Sixty One Crore Eight Lakh
(v g ey on 08" Apr, 2026 pertainingto TC Ninety Three Thousand Seven Hundred and Twenty Nine) fully paid-up equity
o : i R e : shares of the Target Company having face value of INR 1/- (Indian Rupees
P N Qi oo 5. Please note that a copy of the LOF s also available on the website of Securites and Exchange Board of India (SEBI), One only) each (“Equity Shares”), representing 26.00% of the Voting Share
www.sebi.govin and alseu on the website of Manager to the Offer, www.navigantcor.com and shareholders can also Capital (as defined in the letter of offer dated 10th April, 2026), at a price of
= 5 apply as per INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three only) per
Tererp c"f?:m“wfmﬁ““"w Eligible Person(s) may participate in t theirrespective Broker and tender Shares in Equity Share (“Offer Price”), from the Public Shareholders of the Target
¢ POy the Open Offer as per the procedure along with other details. Company (“Open Offer”/ “Offer”)
St aa WM.,N,,,:,,',. Honed 6. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Drat Letter of Offer had been submitted to SEBI on 30 The public announcement dated 16th February, 2026 (“PA”), the detailed
-2 ngtmddreditimakcem January, 2026. We have received the final observations in terms of Regulation 16(4) of the SEBI (SAST) Regulations from public statement published on 20th February, 2026 (“DPS”), the draft letter of
31 =, 2020 T TR tomh sft md e SEBI vide ts Letter No. H0/49/12/11(35)2026-CFD-RAC-DCR1/1/8242/2026 dated March 30, 2026 which have been offer dated 27th February, 2026 (“DLOF”) and the letter of offer dated 10th
i i i st A inthe LOF April, 2026 (“LOF”) have been issued by Kotak Mahindra Capital Company
~ T R T B R T 7. Anyother the date of PA: Nil ngiled g: manager 1o the Open Offer, on behalf of the Acquirer and PACS
" fow w0 31 | 2 T @i 4 ||| g Schedule of Activities: (*Open Offer Documents”).
trerhl g b S Activity Original Date | Original Day | Revised Date | Revised Day 4 xame(S) of éh;AC ::gu: e T"eMlagguFm lceCrBeanCOmPa"yHoldCMNemer\andsﬁ V.
cquirer and PACs : Magnum ICC Finance B.V.
Public 14.01.2026 | Wednesday | 14.01.2026 | Wednesday with the Acquirer PAC 2: The Magnum Ice Cream Company N.V.
e B E R T Publication of Detailed Public Statement in newspapers 22.01.2026 | Thursday | 22.01.2026 | Thursday ST Name of e MoK Mahindra Canita1 G Cimited
¥ o s wd Submission of Detailed Public Statement to BSE, Target 22.01.2026 | Thursday | 22.01.2026 | Thursda otak Mahindra Capital Gompany Limite
Mavd e vnioex 98 % ) bmission ed Publ " o ursday sy Manager to the 27BKC, 1* Floor, Plot No. C-27, ‘G’ Block, Bandra Kurla Complex,
» o0 0 g wefu & B gy (eRy[ e | - Company & SEBI Open Offer Bandra (East), Mumbai -400 051
mT ¥ e % e Last date of fling draft letter of offer with SEBI 30.01.2026 | Frida 30.01.2026 | Frida Contact Person: Mr. Ganesh Rane
EET T B Last date for a Competing offer 13.02.2026 | Frida) 13.02.2026 | Frida Tel. No.: +91 224336 0758
R Liocne Receipt of comments from SEBI on draft letter of offer 23.02.2026 | Monday 30.03.2026 Monday FaxNo.: +912267132447
& ;“;’,",,".';,;;";; ‘;;';:"r;,:" ] nn ey \dentfied date* 25.02.2026 | Wednesday | 02.04.2026 | Thursday Email: kwil.openoffer@kotak.com
ove Lo 0 501 3 3o o], Dale by which letter of offer be dispalched to the shareholders | 05.03.2026 | Thursday | 10.04.2026 | Friday SEBI Registration Number: INM000008704
o | Fwah ww oh Cr Last date for revising the Offer Price 10.03.2026 | Tuesday | 16.04.2026 | Thursday Validity Period: Permanent Registration
R 0 Comments from Committee of Independent Directors of 10.03.2026 | Tuesday | 16.04.2026 | Thursday 6 | Members of the a) RavindraPisharody - Chairperson
el Target Compan Committee of b) Madhavan Hariharan
| get Company
® e U & ern uh Ru Advertisement of Schedule of activities for open offer, status of | 11.03.2026 | Wednesday | 17.04.2026 | Friday Independent c) ShuklaWassan
(Tt oy e W e statutory and other approvals in newspapers and sending to Directors d) Jayaraman Vaidyaraman (JV Raman)
L e g SEBI, Stock Exchange and Target Company 7 | IDC Member's All the members of the IDC are independent directors on the board of
1z o1rn L i) Date of Opening of the Offer 12.03.2026 | Thursday | 20.04.2026 | Monda with the | directors of the Target Company. Except as mentioned below, none of the
Tk, @) TSR P3N CAD (A e = LR ) Bl 2015 | pate of Closure of the Offer 27.03.2026 | Friday | 04.05.2026 | Monday TC (Director, equity | members of the IDC (and/ or their immediate relatives, as defined under the
AT 5 7 SN S AT 8 S SR e e e e | | 5o S e 07.04.2026 | Tuesday | 11.05.2026 | Monday shares owned, any | SEBI (SAST) Regulations (“Immediate Relatives”) hold any Equity Shares
w1 7 et i atrent v e SoreR S s ¥ Ao o s other contract/ ofthe Target Company or none of the members of the IDC have entered into
hebsabaeni s Payment of for the acquired shares 15.04.2026 | Wednesday | 18.05.2026 | Monday ftany | anycontract relationship with the Target Company:
= e rowy vy i fegieizg | | | Final report from Merchant Banker 22.04.2026 | Wednesday | 25.05.2026 | Monday a) Mr. Ravindra Pisharody is the chairperson of Nomination and
B weer/- wist s <fig | | *Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer gf':“pel?"mgli";m‘“ie Dé‘he T_a‘[get i‘itf:PaT"Y af‘tdés a '“e"\bEFf f::r:hﬁ
vare al i b Sent. All owners (egsered or nregisere) of cquy shares of the Taret Company (excpt the Acqrer, Salers, akeholders Relationship Committee of the Target Company. Further,
203 ESE o Promoter & Promoter 1) are eligible o participate in the Offer any time before the Mr. Ravindra Pisharody holds 150 Equity Shares, which were allotted
closurs of the Offer. pursiznt fo m‘% scheme of arrangement amongst Hlndus'll‘;nhUmIe\'zler
’ ) imited, Target Company and their cheme’
Al other terms and con:‘\lw(::s femain :xcgz;nsgedafg;;nahzedterms used in this announcement, but not defined, shall have the 5) Mr. Madhavan Harinaran is the chatiperson of Audit Gommities of the
THATS TIHRZ Ford fafaes ame meaning assignedto hem n fhe P4, JFS an Target Company end s @ member ofthe Nomination and Remuneration
AT L27109DL1995PLC3IBA07 ISSUED BY TO THE OFFER FOR AND ON BEHALF OF THE ittee of the Target Company.
- ) Ms Shukla Wassan is the of
S T W e A wwdE S 2, gEE A sos, NAVIGANT CORPORATE LIMITED Committee of the Target Company and is a member of the Audit
frw T, W |, s, fefgae w1002 804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai - 400059 Commiltee of the Target Company. Further, Ms. Shukla Wassan's sister
- oro1ie e 29111 W TelNo. +91224120 4837/ 4973 5078 Emall id: navigant@naviganicorp.com Ms. Sujata Gupta, holds 806 Equity Shares
et +91-11-44792082, i 9171174340 1205 Navigang Website: com No: 43 d) Mr. JV Raman is the chairperson of Risk Management Committee of the
Fiet: cs@mblinfra.com, Ja@Ee: www.mblinfra.com AVISINT covact person: Mr. Sarthak Viani Target Company and is amember of the Audit Committee and Nomination
and Remuneration Commitiee of the Target Company. Further,
TTeh WAUA h GEAT Place: Mumbai Mr. JV Raman holds 25,237 Equity Shares, and his spouse Ms. Lochani
e s, 2013 ST T A 108, 110 3w g e, | | et Al 16,2026 [ Ezns‘acm:gar.; :g;:ﬁ"jéz‘ao Equity Shares which were allotted pursuant to
Af i B, F (T o were) Fram, 2014 % frEm 20 @R 22 % il i
g R iat e e o g 8 | Trading in the equity | Other than as set out in paragraph 7 above, none of the members of the IDC
pualila i) mb‘gsﬁ: 4 a"@fﬁ ﬁ( ) % B 4:“4 o shares/ other have traded in any of the Equity Shares/ other securities of the Target
v g securities of the TC Company during the:
WA BRI W WA ek W i g, Iei JETiie, Hede by IDC Members a) 12months period preceding the date of the PA; and
B AT 2T AT S S s S (e s b) period fromthe date of the PAand tillthe date of this recommendation.
% TeT | WA oS WeE 03/2025 fAiw 22 fader, 2025 & 0 gR 9 | IDC Member's None of the members of IDC:
JAUSS POLYMERS LIMITED i e | 5 e deoneonnebosdsofire At and o PAC,

T WA W Sl w % A, ok e am F, fem iR
fafrerm (Rt 1 Aunfres weiem(el) o1 gm: sifufaea i) wiva 8),
i Aifew # feifa dwed Su & wewl BN haw et wem
(feite $-afemr ) % Wer | HaEH gR1 < AT & e § TRa H
¥ fo form e & forg weferd €1

~

Name of the Target
Company (TC)

Kwality Wall's (India) Limited
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w1 BT HATA Afed FUA H daEEe www.mblinfra.com, w=iE
TS e A e fafe S e w2 e A e
fafirzs =1 JamEe www.bseindia.com 3 www.nseindia.com 3%
TTTEEE F1 daEEE www.evoting.nsdl.com W+t IuwE Em

o sfafem, 2013 3R SEE fEm iR R (EE R e
YR SevAsand) fafEm 2015 (T9ifE) % fafEm 44 9o oade
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Registered Office: Plot No. 51, R
Contact Number: 0120-7195236-39 | Email:
Corporate Identif
of the Committee of Directors (“IDC”) of Jauss Polymers Limited (herein referred as the
“Target Company”) in relation to the Open Offer (“Offer”) made by M/s. Noize Brands and Lifestyle Limited (hereinafter
referred as “Acquirer”) and Mr. Aditya Chopra person acting in concern (“PAC”) to the Public Shareholders of the Target
Company under Regulation 3(1) and 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 as amended from time to time (herein referred as the “Takeover Code”)
Topic Particular

Date Thursday, April 16, 2026
Name of the Company Jauss Polymers Limited
This Offer is being made pursuant to Regulation 3(1) and 4 of the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments there to for acquisition of
Details of offer pertaining to the Target |up to 12,02,650 (Twelve Lakhs Two Thousand Six Hundred Fifty Only) Equity
Company Shares of T10/- each at an Offer Price of ¥16.05/- per equity share, payable in
cash, aggregating to ¥1,93,02,533/- (Rupees One Crore Ninety Three Lakh
Two Thousand Five Hundred Thirty Three Only) representing 26.00% of Equity
share capital.
Acquirer: M/s Noize Brands and Lifestyle Limited
PAC: Mr. Aditya Chopra
Gretex Corporate Services Limited
Reg. Address: A-401, Floor 4th Plot, FP-616, (PT), Naman Midtown, Senapati
Bapat Marg, Near India bulls, Dadar (West), Mumbai — 400013, India.
1. Mr. Saurabh Jibhau Shewale — Chairperson
2. Mr. Rajani Shirish Laddha — Member
3. Mr. Maddi Venkata Sudarsan — Member
All the members of the IDC are Non — Executive Independent Directors of the
Company, Except for being Directors of the Company, The Committee Member
Share Owned and Other Contract/ neither hold any equity shares in the company nor do they have any contract/
Relationship) if any, relationship with the Target Company.
Trading in Equity Shares/Securities of |None of the IDC Members have traded in any securities of JAUSPOL during
the target company by IDC Members | 12 months prior to the Public of the offer.
IDC Member’s relationship with None of the IDC Members hold any contracts, nor have any relationship with the
the Acquirer(Directors, Equity Acquirer and nor have traded in Shares of the Acquirer or related to the Acquirer.
shares owned, and other contract
Relationship) if any.
Recommendation on Delisting Offer,
as to whether the offer, is or is not,

trial area, Gurgaon, Sohna, Haryana - 122103, India

sspolymers.com

Name of the Acquirer and PAC with
the Acquirer

Name of the Manager to the Offer

Members of the Committee of
Independent Directors (IDC)

IDC Members Relationship with the
Target Company (Director, Equity

Based on the review, IDC members believe that the Offer is fair and Reasonable
and in line with the SEBI SAST Regulations, 2011 and s in the interest of the Public

fair and reasonable. and the Target Company.
Disclosures of the Voting Pattern of | All the IDC Members unanimously voted in favour of recommending the open
the meeting in which the open offer | offer proposal.

proposed was discussed

IDC Members have reviewed and Noted

Public Announcement dated February 04, 2026
. Detailed Public Announcement dated February 11, 2026
. Draft Letter of Offer dated February 18, 2026.

d. SEBI observation letter dated April 06, 2026
Summary of reasons for e. Letter of Offer dated April 10, 2026
recommendation The IDC members also noted that

a) The Equity Shares of the Target Company are frequently traded on BSE in

n) ho\d anysharesoromersecurmesonneAcqmrerana/orPACS and
and/or PACs.

Acquirer and PACs
(Director, equity
shares owned, any
other contract/
relationship), if any.

10 | Trading in the equity
shares / other
securities of the
Acquirer and PACs
by IDC Members

None of the members of the IDC have traded in any of the shares and/ or other
securities of the Acquirer and/ or PACS during the:

a) 12months period preceding the date of the PA; and

b) period from the date of the PAand tillthe date of this recommendation.

The IDC perused the Open Offer Documents which inter alia set out the
computation of the Offer Price as per applicable regulations of the SEBI
(SAST) Regulations. The IDC notes that the Offer Price of INR 21.33 (Indian
Rupees Twenty One and Paise Thirty Three only) per Equity Share has been

in with 8(1) and 8(2) of the SEBI (SAST)
Regulations, being the highest of various parameters mentioned therein, and
is accordingly of the opinion that the Offer Price appears to be fair and

11 | Recommendation
on the Open Offer,
as to whether the
offer is fair and

The IDC has perused the Open Offer Documents, and has considered the
following for making the recommendations in paragraph 11 above:
a) The Target Company received listing and trading approval from the stock
exchanges on 12th February, 2026, and the Equity Shares of the Target
Company commenced trading on the stock exchanges on 16th February,
2026. Consequently, there is no trading history for the Equity Shares of
the Target Company prior to the date of the PA. Since the Equity Shares
were not listed and did not trade on the stock exchanges during the
12 (twelve) calendar months preceding the calendar month in which the
PA was made, the Equity Shares are not considered to be frequently
traded in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations
Since the Equity Shares are not frequently traded, the Offer Price has
by taking (i)the valuation 3th
February, 2026 issued by Bansi S. Mehta Valuers LLP (IBBI/R\I -
E/06/2022/172), an independent registered valuer, which arrived at a fair
value of INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three
only) per Equity Share; and (ii the valuation report dated 13th February,
2026 issued by PwC Business Consulting Services LLP (IBBIRV -
E/02/2022/158), an independent registered valuer, which arrived at a fair
value of INR 20.95 (Indian Rupees Twenty and Paise Ninety Five only)
per Equity Share
©) The Offer Price is higher than the negotiated price for acquisition of the
Equity Shares of the Target Company by the Acquirer under the
agreement attracting the obligation to make the Open Offer .e., the share
purchase agreement dated 25th June, 2025.
d) The Offer Pnce (bemg the hlghes| price amongst the prescribed
with 8(1)

12 | Summary of
reasons for
recommendations

£

and a(2)ofthe SEE\ (SAST) Regu\atlons
However, the members of IDC draw the attention of the Public Shareholders
to the closing market price of the Equity Shares on the National Stock
Exchange of India Limited and BSE Limited as on 15th April, 2026, being INR
25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity
Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three
only) per Equity Share, respectively, which is higher than the Offer Price.

The Public Shareholders of the Target Company are advised to
independently evaluate the Open Offer and the market performance of the
Target Company’s scrip and take an informed decision about tendering the
Equity Shares held by them in the Open Offer.

The statement of recommendation will be available on the website of the
Target Company at www.kwalitywallsindia.com.

terms of Regulation 2(1) ) of the Takeover Code. 13 | Disclosure of the| The recommendations were unanimously approved by the members of the
b) The Offer Price is in accordance with Regulation 8 of the Takeover Code. voting pattem 1DC presentatthe meeting of the IDC held on 16th April, 2026
Based on review of the above documents the members of the IDC are of the view 14 | Dotails of None
that the offer price is in line with the parameters prescribed by Independent
SEBI in the SEBI SAST Regulations. Advisors, if any.
Details of Independent Advisors, if any. | None 5 None

Any other mater(s)
to be highl

Any other matter to be highiighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this

statement s, i all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Target Company under the Takeover Code.

For and on behalf of the Committee of Independent Directors of

Jauss Polymers Limited

Sd/-

Place: Gurgaon Mr. Saurabh Jibhau Shewale

To the best of our knowledge and belief, after making proper enquiry, the information contained in or

accompanying this statement is, i all material respects, true and correct and not misleading, whether by

omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of the Independent Directors

of Kwality Walls (India) Limited

-

Mr. Ravindra Pisharody
of Dir

Date: April 16, 2026 Chairperson of Independent Director Committee Date: 16th April, 2026 Chai - irectors
‘AdBasz Place: Mumbai DIN: 01875848
o® O o o o e
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